OCH: Board Resolution on approving transactions with connected persons
On 31 Mar 2020, Ocean Hospitality & Service Joint Stock Company announced the Resolution No. 006/ 2020/ NK19 - 24/ NQ - HDQT - OCH on approving transactions with connected persons as follows:
Article 1: Submission on the capital support for Viptour-Togi Joint Stock Company No. 2403/ 2020/ TTr - TGD dated 24 Mar 2020 (the submission is attached)

1. Current situation

Viptour - Togi Joint Stock Company (“Viptour - Togi”) is a subsidiary of Ocean Hospitality & Service Joint Stock Company (“OCH”). OCH holds 80% of charter capital of Viptour - Togi Joint Stock Company, equivalent to an investment of VND 246,832,000,000.

Currently, receivables of Viptour - Togi have been overdue for a long time and not yet been recorded, so it do not have working capital to pay due debts and maintain operations.
In the coming time, Viptour – Togi must work with Inspectorate of the Department of Natural Resources and Environment to review result of implementation of land use at project on investment in construction of StarCity Westlake Hanoi Hotel at No. 10 Tran Vu – Quan Thanh Ward – Ba Dinh District – Hanoi after the inspection conclusion on 19 Apr 2018.
2. Proposal

To help Viptour – Togi to solve the job smoothly, Executive Board of OCH requests Board of Directors of the Company consider approval of the following contents:

1. Provide the capital support of VND 100 million to Viptour – Togi; term: 1 year; interest rate: 9% per year;

2. Authorize General Manager of the Company to sign the agreement minutes with Viptour – Togi.

Article 2: Submission on extension of the agreement/contract on capital support for Viptour - Togi Joint Stock Company No. 2403/ 2020/ TTr - TCKT dated 24 Mar 2020 (the submission is attached)

1. Current situation

Until 31 Dec 2019, OCH’s capital support for VIPTOUR TOGI: VND 40,241,163,333, from the following contracts:

+ Capital support contract No. 03/ 2016/ HDCV/ OCH - SHNT dated 04 Feb 2016 between Ocean Hospitality & Service Joint Stock Company (“OCH”) and Viptour - Togi Joint Stock Company
Balance of debt principal until 31 Dec 2019: VND 40 billion; interest rate of 10% per year;

According to Article 1, the appendix No. 01 (attached to the Contract No. 03/ 2016/ HDCV/ OCH – SHNT) signed on 04 Feb 2017, the capital support term ended on 03 Feb 2018.

+ Capital support agreement No. 01. 2017. TTHTV/ OCH - VIPTOURTOGI signed on 12 Jan 2017 between Ocean Hospitality & Service Joint Stock Company (“OCH”) and Viptour - Togi Joint Stock Company
Balance of debt principal until 31 Dec 2019: VND 197,163,333; interest rate of 10% per year; validity of the contract: 12 months from the rate of disbursement.

Details of each disbursement:

	No.
	Contract
	Amount
	Date of disbursement
	Expiry  date

	1
	Capital support contract No. 01. 2017. TTHTV/ OCH - VIPTOUR TOGI
	108,263,333
	21 Mar 2017
	20 Mar 2018

	2
	
	65,900,000
	01 Jun 2017
	31 May 2018

	3
	
	23,000,000
	18 Jun 2018
	17 Jan 2019

	Total
	197,163,333
	
	


+ Capital support agreement No. 02. 2017. TTHTV/ OCH - VIPTOURTOGI signed on 03 July 2017 between Ocean Hospitality & Service Joint Stock Company (“OCH”) and Viptour - Togi Joint Stock Company
Balance of debt principal until 31 Dec 2019: VND 44 billion; interest rate of 10% per year; agreement expiry date: 04 July 2018
2. Proposal

After considering Viptour - Togi Joint Stock Company’s demand for loan extension and financial capability of Ocean Hospitality & Service Joint Stock Company, Executive Board submits the plan to continue extending the capital support contracts with specific contents as follows:

· Capital support: VND 40,241,163,333;

· Capital use fee: based on the actual time of using capital with interest rates corresponding to the above capital support contracts;
· Extension period: from 01 Jan 2020 to end of 31 Dec 2020;

· Authorize General Manager of the Company to sign the agreement minutes/ contract appendices (if any) on extending capital support time with Viptour - Togi Joint Stock Company.
Article 3: This Board Resolution takes effect from the date of signature. Members of Board of Directors, Board of General Managers, departments and committees of the Company and related institutions and individuals are responsible for the implementation of this Board Resolution

